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«Pwpdpwynpn Elaynpugwugbn» PRC-h b «Gpuwuh KEpdwlyunpwybunpnu» PLL-h
pwdubwnhpnop

Ywndpp

Ubtp wninhinh Gup tupwpyt) Yepwlwnnigdwt b RQwpqugdwu Uhowqgquihu Pwulh (LRUP)
8495-AM Jwplwjht hwdwdwjuwagnph 2ppwlwlubpnd $huwtuwynpdnn «EEhunpwhwnnpndwt
guwugh pwpbjwynud» dpwagph hwdwp (wjunthbn' «Cpwghp») dpwaph $huwtivwlywl
hwadbwndnienibiiph wniphw, pun npnud wyn hwdbnynuyejniiubipp bipwnnd Bu 2017p.
nblywnbdpbph 31-h npnyeywdp $huwtuwywu Jhéwlh dwuht hwodbndnyegyniutpp, Opwaph
$huwtuwynpdw wnpjnipubiph b npwtg oguwagnpddwlt dwuht hwadbnyniejniup, pun Opwaph
pwnunphsutiph $htwbivwdnpdwt oguinwgnpddwl Jwupt hwaytindnipniup, hwwnny hwayh
hwaytwndnieyniup 2017pR. nblwbdptph 31-h npnepjwdp b win wduwpyht wjwpunydwd nwpdw
hwdwp, huswbiv bwlb dpwaph $huwbvwlwl hwoybinyniejniuutiph Yhg dwunpwagpnuenutbpp,
npnup bbipwnnud BU hwodwwwhwlwb hwojwndwl pwnwpwlwlnysjniup:

Utip Ywpsdhpnd, bhg dpwaph $htwbuwlwl hwoybnynigniubinp tnwihu bu
«ElEhunpwhwnnpndwl guwugh pwpbwdnd» dpwagnph’ 2017p. nbywnbdpbph 31-h npnyejwdp
unwgywd $nunbph b Swlwsdwd dwiuubiph 62dwphwn b hpwlywl wwnlybpp' hwdwaw)u
dwunpwgnpnipinu 2-nud wpwapywsd hwrgwwwhwywl hwodwndwl pwnwpwlwuniepjwl,
Jbpwlwnnigdwl b Qwpqugdwt Uhowqgqujht Pwuyh nintignygutiph, 8495-AM Jwnlwjhu
hwdwdwjuwgph hwdwwwwnwufuwb hnnduwdubph:

Ywpdhph hhdp

Ubkup wninhint hpwlwtwgnby up wninhnh dhpwqguiht unwunwpunutipht (LWWU)
hwlwwwwnwuluw: Un unwunwpwnubphg plunn dep ywnwuluwbwwnyniygynup (nwgnighs
Uwpwagpdws t dbp bgpulwgnigjut’ «Uninhinnph wywwnwufuwbwwnyniziniup dpwanph
$huwtuwlwu hwodtinynigyniuubph wninhnh hwdwp» pwdund: Ukup wuljwfu Gup
«Pwpdpwynpn Ealnpwgwugtipy PRL-hg b b «Gpuwuh RbpdwkGyunpwytunpnus PL-hg
(Culybipnieyniuubip)’ hwdwdwju Cwajwwwhubiph Jhowqgw)hu nwauniejwl wpndbuhntiw
hwjwwwhutiph quppwanph (SUHh Ywppwahpp) U Cwjwunwuh Cwupwwbnnigniund
Yhpwnbh' $huwbuwlwl hwadbnynipniuubiph wninhnh Uwwndwdp Jwppwadh wwhwlglbph,
b dbup Yuwwpty Gup Jwppwadh uljwindwdp dbp dnw wywpnwlwlngniubpp’ wjn
wwhwlgubiph hwdwdwju: Uktp hwdnqyuwd Gup, np akinp bup pbipt) pwdwwlwswih nt
hwiwwwwnwufuwl wnithnnpulywt wwwgnygubp® dbp Yupdhpt wpnwhwnbine hwdwn:
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Lwhqwdwupubiph bpynwnpnid

e Ubup Qtip npwnpnigyniut Gup hpwdhpnud dpwanh $htwbuwlwl hwydbnynieiniuiphu
Uhg dwunpwgpnieint 2-h Ypw, npnkin bhwpwapynud £ hwawwwhwlwt hwajwndwl
hhdniupp: Opwaph Shtwbuwlwl hwoybnynipjnittbpp Wwwnpwunywsd Gu
odwunwlbnt «Pwpdpwynpin ElEGunpwguwugtipy PRL-h U «Gplwup
QtpdwkEynpwlytunpnts PPL-h neywdwpniejwip’ Yepwywnnigdwl b 2wpgqugdwl
Uhowaqguiht Pwulyh $huwbiuwlwl hwpgbnynipniubiph ubpyuwjwgdwl wwhwugubiphu
hwiwwwwnwufuwutine hwdwn: Nwnh, dpwanh $huwluwlwl hwadbnynieniuubpp sku
Ywpnn Yhpwnyty wy bywnwynyg: Ubip Ywpdhpp sh duwihnfudb) wju hwbgqwdwuph
wnugnijwdp:

e Utup npwnpnieinit tup hpwdhpnd dpwgph $htwbvwlwt hwaybnynigniuubiph Yhg
Swunpwagpnieini 11-hu, npunbn ubpluwjwgywsd bt Cwjwunwuh <wupwybinnyeniund
pwnwpwlwu hpwyhtwyh dinthnfuniggniiibipp: Uwjwé Ubpyw wwhht wnlw £ npnawyh
pwnwpwlwl wulwinu hpwyhbwly' Culyipnyggniutbiph nBYwywpnipniup gunund £, np
wjn gnpdpupwgubipp skU Yupnn bpwlwlwh wqntignieniu niubuw| Opwaph
gnpdniubinueywl, ninnnuyeywl U awpniiwlbhnpjwt Ypw, b nElwywpniewl
guwhwwndwdp' 2017p. nbbwbdptiph 31-h npayejwdp b wjn wduwpyht wywpnynn
nwpyw Opwaph $htwbuwlwl hwdbnynieiniuutipp 6agpntine npuk
wUhpwdbonnieni syw: Ubp Ywndhpp sh duwhnfudb) wju hwbqudwuph wnbsnipjwdp:

NGhwdwpnypywt b unwlwpdwb onwlutpmd tbpgpwyywd whdwig
wwipwupiwbwypynipiniup dpwgnh phtiwbuwlwl hwpybpyniggniubnh hwdwn

Cuytipnieyniuubiph nBlwywpniggniup wwnwufuwlwnnt £ unyt dpwaph $htwtivwlwu
hwadtinynipynitbipp dwunpwagpnie)nit 2-nd Uwpwagpywsd hwojwwwhwywl hwyjwndwl
pwnuwpwwunyejwl, Yapwlwnnigdwb b 2wpqugdwt Uhgwqgujht Pwllyh ninagnygutiph,
htswbiu bwl 8495-AM Jwplw)htu hwdwdwjuwagph hwdwwwunwuuwu hnnywsubiph hwdwdw)u
wwwnpwuwnbnt b wpdwbwhwywwnnpbt ubpyujwgtbtine hwdwp: Wn tywnwyny
nbywywpniejniup uwhdwunwt £ wuhpwdbion Epwhubnnnigjwt hwdwlwpg, npp eny| £ niwhu
wwwnpwuwnby Spwaph $htwluwhwl hwaytiinynigjniutbp, npnup wqwwn BU fuwpnw funipjwu
Ywd ufuwih wpryniupnud bwywl fubinwenipnnudhg:

Ywnwywpdwl onwlubpnut Ubpgpwldwd wudhtp Wwwnwufuwbwnne BU Opwaph Shuwluwlwl
hwaybnynipiniuubiph Ywqddw gnpdpupwgp Yapwhultine hwdwp:

Uninpinpp wwipwufuwbwpdniggniip Spwgph phtwbuwlwt hwpytpndnipimutitph
wninhypp hwdwp

Ubip byywuwnwlu £ dbnp pbpb) nnowdhw hwjwuwnhwgnd wn wjt, np dpwaph $htuwbuwlywl
hwyytinynipjniuiinp pnpnp bwlwt wnnwiubipny qipd Gu fwywt fubnwenipnudubinhg’ wulwiu
npwg' fuwpnwhunipiwl Ywd ufuwih hbnbwupnd wnwowgdwl hwugqwdwuphg, U ubplwjwglt
dbip Ywpdhpp ubpwnnn wninhnnph Ggpulwgnieiniu: Nngwdhn hwywuwnhwgnudp pwpdp
dwlwpnwyh hwywunhwgnd £, pwjg wju sh Gpw2tuwdnpnid, np WWU-Lbppt hwdwwwnwufuwl
hpwlwbwgywsd wninhnp dhon Yhwjntwpbph fwlw fubnweinipnudp, Gpp wjt wnluw k:
fubnwpenipnuiutpp Ywpnn U wnwowuw) fuwpnwfuniyejwt Ywd ufuwih wppyniupnud b
hwdwpynw BU bwlw, bpp fubjwdnnpbt Ywpnn £ wyulwyb), np npwitp wnwudht jwd dhwuht
Jbpgpws Yuqnbt dpwanh $htwbiuwlwl hwadtngnipniuubp ogunwgnpdnnubiph’ wyn dpwaph
$huwluwlw hwoybndnieniuubph hhdwt ypw Yujwgynn ntinbuwlwu npnanidutinh Jpw:

www.grantthornton.am



° GrantThornton

UUU-ubiph hwdwdwit hpwlwuwgpws wninhinh nng pupwgpnid dbup Yhpwnnid bup
Jwulwghunwlwl nuunnnipnit b wywhwywlnd Bup dwubwghnwlywt Yuwulhwdwidnnyeniu:
Pwgh wyn, Jdbup.

e Lwwynpnanud b quwhwunnud Gup fuwpnwiuneywl Ywd ufuwih hbnbwupny dpwanh
$huwbuwlwl hwybnynieyniuibiph fwlwl fubinwnipdw nhulybipp, bwhwgdnid b
hpwlywbwgunud Gup wninhnnpwlwl pupwgwlywngbn® wyn nhulybipht wpdwqwptint
Uywwnwyny, U &tinp Bup pbpnud wninhnnpuwywl wwwgnygubn, npnup pwywpwn nt
hwlwwwwnwutuwl hhdp B hwunhuwunu dbp Ywpdhph hwdwn: luwpnwuniejw
hGnbwupny wnwowgwd bwlwl fubinwegnipdwl shwjntwpbpdwl nhulu wybh pwpap k,
pwU ufuwih hnbwtpny fwywl jubinuenindwt shwjnbwpbpdwt nhuyp, pwuh np
fuwpnwfunieiniup Ywpnn k£ ubipwnt) hwugwynp hwdwdwjunyeni, gindwpwpniejniu,
dhunuduwynp pwgennnuiubp, ufuw) bbiplwjwgnuiubn Ywd ubppht Jepwhulynnnigjwt
hwdwlwpgh swpwawhnud:

e 3Qtinp Lup ptipnud wninhwnhu Ytpwptipnn ubppht yipwhuynnnipjwt Jwuht wywnybpwgnud
nyjw| hwiugudwlplbiph hwdwwwwnwuuwl wninhnnpuwlwl pupwgwlwpgbp bwiuwgdtn
L ng pl Culybipnieyniiiiph ubippht Yapwhulnnnipywt wpryniwybnnyejwl L{bpwpbmwl
Ywpdhp wpnwhwjnbine hwdwp:

* SGUwhwwnu bup hwyjuywhwlwl hwajuwndwl Yhpwndwsd punwpwlwlniejwl nbnht

(hubiyp, htuswbu bwl nEYwywpnipjwl Yuwnwpwsd hwjwwywhwlywlu hwodwndwl
quwhwwnuwubiph U Yhg pwgwhwjnndubiph fubjwdwnnyeniup:

e GUwhwwnu bup dpwaph $htwbiuwlw hwaybnyniegniuubiph punhwuny ubpyujwgnuip,
Ywnnigqwdpp L pnwunwyniejnip, bbpwnju| pugwhwjnnuubnp, huswbu bwb Spwaph
$huwtuwyw hwadbiinyniejniuubph hhdpnd plywd gnpdwpplbiph nu nbwpbiph 62dwphin
ubpYuwjwgnidp:

Uy hwpgbiph htiwn dbluntin deup wnbintlwglnud bup Ywnwlwpdwl onwlubpnud Uepgpuidywsd

wudwlg wninhnh wnwwnpwph wiwtwynpdwsd powtwlubinh b dwdlybwnutiph, huswbu twl

wnuhwnh pupwgpnd hwjntwpbpdwsd Upwlwlywih hwpgbiph dwuht, Ubpwnjw) bbppht

Yapwhuynnnuejwup Japwpbpnn bpwbwywih pbpnyeyniitbpp:

Swghy $nypninwnwu ' Edhp Ywuhywt

Suoptu Unwouwnpwlp wufuwlwwnnt
ﬂ
) 29 hniuhuh 2018p.
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Shuwtuwywy yhdwyh dwuht
| hwaoybGwnyniejntu

Opwgph hpwlwbwgbng' «Pwpdpwynpn biblppwguiighp» PLL

UUL nnywp 2017p. 2016p.

nalwnbdptph ntlwntdptinh

] Dwunp. 31-h npnipjwdp 31-h npnipjwdp
Ulyiphdtip

Opwgph Ynunwlught dwiuubip 2,258,369 72,639

- Ywlfuwdbwnputip e 1,973,702 2,095,203

Utwgnpnubip pwultipnd 5 2,409 6,427

Cunwdbup wywmhydubp 4,234,480 2,174,269

Sntnbp b wywpiypwynpmyeyniiibin

P Dbnunkbp
Opwgph Ynuwnwlwiht $htuwbuwdnpnud 3,958,489 ~2,179,689
Pnfuwpdbpwjht twppbipnugniu (2,283) (5,420)
3,956,206 2,174,269
I Clpwghly wwpywydnpniagmibiitn
7 Ynbnhunnpwljwl wwpunpbnp 6 278,274 -
l 2 Cunwdbup $nunbip L wwpuwynpniejniuttbp 4,234,480 2,174,269
l A Opwagph $huwtuwlwt hwoytndnyggniiubipp hwuwnwnydt) Gu 2018p. hnwhup 29-hu
Upwnwly <nwyhdjwl QUnpg Unipwnjwu
' a2 Sfuwdnp nuoptu ¢ Suwdnp hwowwwh

7

xn AR AN,
U Y y-alios
WEHHA 37848

UWu hwoytiinynigniup wbiwnp b puptingdh dpwanh $htwtuwlwl hwpgbnynipiniutiph pwnlugnighs dwup
Lwqunn 12-hg dhtsk 21-pn Eobipnu ubplwjwgywsd Yhg dwunpwgpnipiniuutiph htiv daluntn:

Eahunpwhwnnpniwl guugh pwpbpwynud dpwghp

dwpny phy 8495-AM

l Tpwgnh $htwbuwywl hwodGnyniggniutbn bW Uuhwhu wninhnnph Ggpuljwgnipgniu
2017p. nhywnbdpbph 31-h npnipgwdp b wyn wduwpdht wywpnywsd nwpdw bwdwp 6




dhuwuuwlwu ypbwyh dwuht

hwaytiuinynipeniu

opuw w tinn' «Gpluwbih QbEpdwkbi
UUL nnuwp
E Ulpiphyjutap
Onwaph Ynunwluyhte dwhuubp
Ywluwybwpubp

Uuwgnpnubp pwulbpnud
Cunwdbup wlnhyubp

Sntnbn b wwpypwynpmyaynitiip
bnuntip

Opwgnh Ynunwlwiht htiwbuwynpnud
$nfuwnpdtipwjh inwppbipnie)niu

Lupwghly wwpypwynpnyaynibiibn
Ypbnhwnnpwljwl wwpupbp

Cunwdbup $nunbp b wwpunwdnpnuyejniuubn

Uwunit uwgwuinpjuu
S fuwynp wntopku

-

nl» LL

2017p.

ntluntdptiph
31-h npnipjuidp

2016p.
nblynbdpbinh
31-h npnipjwip

6,360,329 91,030
3,123,382 3,767,490
936,799 148,462
10,420,510 4,006,982
7,135,123 3,995,096
131,906 11,886
7,267,029 4,006,982
3,153,481 -
10,420,510 4,006,982

Opwaph $huwtuwlwt hwoytnyniyeniututpp hwuwnwnygt) Gu 2018p. hntuhuh 29-hu:

Wu hwpdbindnipyniup whwnp £ pupbpgdh épwagph $huwtvwlywt hwodbngdnigmitibiph pwnlwgnighs Jwup
Lwqunn 12-hg dhusl 21-pn bebipnud ubiplwjwgdwd Yhg dwunpwanpnienititiph hbun dblynbin:

Ejblyuinpuwhwnnpndwl gutigh puspbjuanud ¢
duwiply zhy B495-AM
anili

Opwapp $pbwbuvwlwl hwpdbwngnyggnibip b Ubwh wninhwnph qpuiljugnt

2017p. nbywbdpbph 31-h ppnppwdp U wyn wduwpdht wdwpndws nwpdw hwdwp 7
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Cwuwnniy hwoygh hwodtunynipiniu

opw wlwbiwgting' «Pwpdpwynin bilyinnwguiigbny @LL

dwply phy 8495-AM

2017p. nbljipbdplipp 31-h npnipguidp b wyn wduwpyht wyjwpipduwd guwpyw hwdwp

Uuv nngwp

Uhgplwlwt duwgnpn 2017, hntwdwph 1-h npnizjudp 6,427
Uybijwgub).

Ynunwlwiht spwgwhwyindwé wuhwiwwwinwufuwuniyeniu -

Jwpyh hwdwipnd vwwpdw pupwgpntd 1,205,700
1,205,700 1,205,700

Lywgbgub). Lwwnny hwyyhg thnfuhwnnignud Yepwlwnnigdwu b
Rupgugdwu Uhowqgwiht Pwuyht inwpdw pupwgpnid -

Cwnnty hwayht Yuufuwydwpnd inpdwé gndwph ubplw duwgnpnp (1) C1,212,127
dbpouwlwu duwgnpn 2017pR. nblwnbdpbph 31-h npnyejwdp 2,409
Uybjwgub.

dwdwuwlwopowuh pupwgpnud Jdwnpdwd punnibih dwiuubiph gnidwnp 1,209,718

Dwnwjnipjwl Jéwpubp (Gpb wnlyw ) -

1,209,718 1,209,718

Ljwqabigub). Unwgywd ininynuwgnuiwpubp (Gph Ynbnhinwagpdb) bu i
hwuwnty hwayht)

Lunwdbup hwodwnywd Ywuluwbwp (2) 1,212,127

Pwgwhwjndwl tupwlw wihwlwwwwnwufuwunejnit (1) - (2) -

Wu hwadbwndnigyniup whwp £ pupbngyh dpwanh $htwtuwlwt hwadbundniejniuutph punlwgnighs dwup
Yuwqunn 12-hg dhusl 21-pn bebipnud ubipluywgqwd Yhg dwunpwgpnuegniutbiph hbn delyunbn:

Eiywpwhwnnpniwt gwugh pwpbjwdnd dpwghp

dwnly phy 8495-AM
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2017p. nbywntdptph 31-h npneywdp U unyt wduwpdht wywpnywsd nwpdw hwdwp 10




Lwuwnty hwadh hwaybnynipiniu

onw wlhwhwatinn' «Gpluutih REpdwtl whbituppnntiy PLL

Jwply phy 8495-AM

2017pe. nlijiplidpliph 31-h npupywdp b win wduwpyht wwpywd yrupyw hwdwp

Uuu npnpup

Uyqpuwlwl duwgnpn 2017p. hniuguph 1-h npnupjudp 148,451
Uybwgut.

Ynunwluwjht spwgwhwjnywd wuhwdwwwnwufuwunigni -

Jwpyh hwdwpnud nwpdw pupwgpnud 2,200,000
2,200,000 2,200,000

Lywqbigut. <wwnnly hwadhg dinfuhwnnignud depwlwnmgdwt b
2upgwgdwl Uhwqgwiht Pwllyht nwpdw pupwgpnid -

Zwwnnty hwpyht Ywutuwydwnny npdwsd gnidwnh ubpyw duwgnpnp 1 2,348,451
Jbpguwlwl Juwgnpn 2017p. nklwnbdpbph 31-h npnipjudp 934,757
Uybjwgub).

dwlwbwlwapgwlh pupwgpnwd Ydwnyws punniubih dwiuubiph gnudwp 1,413,694

Cwnuwnipjwl Ydwnpubip (GReb wnlw k) -

1,413,694 1,413,694

Lyuwqbiguti. Unwgyws nnynuwgnidwpibp (Gpb Ynbnhunwagndb) bu )
hwwnny hwadhu)

Cunwdbup hwodwnywd Ywlfuwyswn (2) 2,348,451

Pwgwhwjindwt bupwyw wihwdwywnwufuwunyini (1) - (2) =

Uyu hwaybiinynieyniup wbinp £ pupbingdh dpwagph $huwluwlwl hwyytnyniggniutph pwnywgnighs dwup
Ywgqunn 12-hg dhusl 21-pn kgbipnud Ubipyuywgywd Yhg Swunpwgpnuzniubiph hbwn deywnkn:

Eynpwhwnnpniwy gulgh pwpbijwnd dpwghp

dwpl phy 8495-AM
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Opwaph Shtwtuwlwu

hwaoybwnynipyniuutiphu Yhg
Swunpwagnnipjntuutbin

1 Snpdwnuniejniuutiph punyep W punhwunp wnbnGYwunynipntu

«Eyunpwhwnnpniwt gwugh pwpbwynu» dpwghpp (wjunthbin® «Opwghp») $huwbuwynpynud |
2015p. wynhih 8-ht Yupdwd phy 8495-AM Jwplwjht hwdwdwtwagpny’ unnpugnluwd
Jbpwhwnnigdwt b Rwpgwgdwt Uhgwqguiht Pwtyh (L2UPR) b Cwjwuwnnwlh
Lwupwwbinnipjwl dhol:

Opwaghpt hpwlwbwgynu £ hwdwwnbn' «Pwpdpwynpn bilunpwguwugtins @RC-h b Gplwlh
Qupdwlbywnpwlbunpnus PRL-h Ynndhg (Uhwuht' «Culpnieniiitins):

«Pwpdpwynin EiEGunpwgwugbipy PRC («PES») uinbnddt) £ << Ywnwwpnipjwl 1998p. hnyhuh
20-h phy 450 npnadwl hhdw Yypw «Pwpdpwynn falnpwgwugbps» nnwnp dnbwpynuyeniup
«Pwpdpwynpn fiEywnpwguwugbp» whnwlwu thwl pwdtbinhpwlwl pulbpnyejwu
Yopwlwgdwynpdwl b << Yunwdwpnipjwl 1999p. unjadpbph 23-h phy 709 npnadwl hhdwl
Ypw «Eubpgbwnhy opjtlyunubph dwutwghnwgywsd wywhwwunipiniu» wyhnwywl thuwly
pwdbbnhpwlwl pultipniygyniup Yepwlwqdwybpybine dhongny, «Pwpdpwyniun
biywnpwgwugbip» whnwlwl hwl pwdtubnhpwlwt pulbpnipywip Jhwgdwl dwlwwwphny:
Culybpnieyniup «Pwpdpwynin biEynpwguwugbips nnwwnp danbwnpyniejwl, «Pwpdpwynin
biEywnpwgwugbip» whnwlwl hwly pwdubnhpwlwl pulybpnyejwt b «Eubipgbnhy opjilwnutnh
Jwulwghwnwgywd wwhwywunyeniu» whnwlw thwl pwdubinhpwlwu pultipniyzwi
hpwywhwenpnu E:

«Gplwuh [EpdwkEywnpwlybunpnu» PPL-U («GREY») unbindyl) £ Cwjwunwlh
Cwupwwbinnpwt Ywnwwnpniejwl phy 538 npnadwl hhdwu Ypw, nph hwdwdw)ju «Gplwuh
Qpdwkbyunpwlwjwup» nwpdt b «Gplwth QEpdwibyunpwybunpnus PLC:

Cwdwdwju 2015p. ognuinnuh 14-htu Cwjwuwnwuh wupwwbnniejwl Shuwuulbph
Lwhiwpwpnipjwl b «Pwpdpwynpn biEyunpwguugtipy PRL-h ni «Gplwth
QupdwlEyunpwytunpnu» PPC-h dhol unnpwapywd upwdwplwiht hwdwdwuwgpp’
Shuwtuubph bwiuwpwpnipiniup «Pwpdpwdnin Elahnpwgutgbn» PRC-hu ni «Gplwth
QpdwkEyunpwlbunpnu» PPL-hu | hnfuwlgly YRUP Juply' 52,000,000 UU'L nnwp, npp
whbwnp £ ogunwgnpduh dhwju Opwaph hpwlwbwgdwl bywnwyny:

Opwagph bwwwnwlu £ hwnnpnhs gwugh hnwwihnipjwl pwpdpwgndu ni pnnniuwynizjwl
dedwgnudp, htuswbu bwb wowlgh) Cwjwunwuh Cwlupwybnnpwup pwpdpnpuy
Elywnpwtubpghwih dwnwlwpwpdwl hwpgnud:

Opwghpp punyugws £ htinlyw| punwnphgutiphg.

Pwnuwnphs 1. Ejlunpwhwnnpndwl gwtgh hqnpugnud

(w) PES-h Uguwl biiyunpwlwl tupwlwjwuh Japwlwnnignu h phyu wyup’ (w) hhduwlwt
uwppwynpnudubph wdpnnowlwu Ywd Jwutwyh thnfuwphbdwl b /Ywd Jbpwlwugudw, (p)
Jepwhulynnnipjwt b indjw|utiph dbnppbpdwt hwdwlywpgh nbnwnpdwt b (g) huynnniyejwu
ublyjwlubph hwdwp unp 2uph Ywnnigdwl dheongny:

(p) Gplwuh EY4-h fiEynpwlwl Bupwlwjwuh yepwlywnnigndu h phyu wyuh’ (w)
hpduwlwu vwppwynpnidutiph wdpnnowwu Ywd Jwutwyh thnfuwphudw, (p)
Jopwhuynnnipjwl b indjw)ubiph dknppbipdwt hwdwywpgh ninwnpdw, () huynnniejwu

ElEywnpwhwnnpdwl guigh pwpbiwynd dpwahp
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ublywlutiph hwdwn unp obuph Ywnnigdwt b () bpdwsd tupwlwjwuhg bEYwnpwikubnpghwh
Jwnwlwpwpiwl hwiwp wwhwugynn hwnnpndwl onwjhu adtiph yepwdhwgdwu dhengny:

(a) Uwppwynpnuitbinh dbnpptipnud® ubipwnyw) deptlwutip b dwutwghunwgywd
thnfuwnpwdhengubin, npntip wuhpwdbian tu Bpwaph Uwu 1 (w)-h 1 (p)-h hpwlhwtwgdwl
hwdwn:

(n) PES-ht Odwunwyniejwt wpwdwnpnd’ Opwaph hp Cwlwwwwnwufuwu Uwubiph, h
rhuu wjiuh’ Opwaph bpdwsd Uwubiph 2ngwtiwynud woluwwnwupubnh hpwlwlwgdwl hwdwp,
wyn pyYnt’ unyu <wdwdwjuwgph 2-pn Swuyh npnyrubpht hwdwwwwnwufuwunieniup
Jepwhulbnt hwiwp wiuuhyulwt wowlgniejwu npwdwnpdwu dhengnd,

(&) bplwuh REY-hu Odwunwynipjwl wpwdwnpnd’ Opwagph hp Cwdwywnwufuwl
Uwutiph, h phyu wyuh’ Opwaph tpwd Uwubiph opowliwynud woluwwnwuptiiph hpwjwlwgdwl
hwdwp, wjn pynd’ unyt Cwdwdwjuwaph 2-pn Swulp npnyputipht hwdwwwwnwufuwunyeniup
Jbpwhultint hwdwp wbuthyuwlwt wowygniejwl wpwdwnpdw dhongny:

Pwnunphs 2. Eubpquhwiwlwpgh nEYwjwpdwl pwpbjwynid

Yuwpgqwywpiwl wwhnwwnwiht Yeunpnuh untindnud, h phyu wjiup’ (w) PES-h Gnpdwnuwlwl
abnuwnynud hhpwwnwlynn' punpdwsd 2buph ubippht dwiytintiuh yapwunpngdwl, (p) wuhpwdtizn
uwppwynpnuubph dtnppbipdwt U nbnunpdwu b (g) wwhwbgynn wy| wluwwnwpltiph
hpwlwbwgdwl dhengny:

Pwnuwnphs 3. ElEYwpwktbtpghwih wpnwnpnuyejwl unp Spwgph twuwyunpuwunnd

(w) £89S ubpnpiwt bwhiwgdh Yugdnwd (wnwlg hpwlywuwgnidp ubpwnbny), ubpwnywy, h
ehuu wjuh, (w) (U) phtuwbuwlwt hpwgnpdbihnigjwl nwnwuwuhpnipjwl, (F) 2nowlw
Showdwjph Ypw b unghwjwlwl wonbgnipjwl quwhwwndwl hpwywuwgnud, (p) dwulwynp
hwindwdh Ynndhg Phtwbuwnpdwl hwdwp wwhwlgynn gnpdwppubinh ybpwpbpjwg
wbfuthulwl wowlgnipjwl npwidwnpnu b (q) L89S ubpnpdwt twhiwwwnpwundwl
hwdwp wwhweynn wj) whfuthjulwl wowlgnipjwl npwdwnpnud:

(p) Opwanh wninhwnubph hpwlwbwgnud:
Opwanh $huwtuwynpnuip punlugws £ hbnlyw) dwubphg.

<nnywd Jdwpyp Shuwbuwdnpdwl
hwinjwglwd  bupwlw dwfuubph
gnuiwpp nnynup (wnwug
(wpunwhwyinywd hwplbph)
UUL nnwupny)

(1) Opwgph Uwu W1, W2, W3, Uwu P b Uwu S.2-h onguwitiwlubipnud

wwnwplbin, wpuwwnwuplbn, ng funphprwundwywl

Swnwjnupjniutitin, funphpnwinniutiph Swnwyjnuaniuttn, ubipwnjuwy’

nuuplpwgutn L wnihw, b Opwanh gnpdwnbwlwl dwfuubin 21,740,000 80%
(2) opwgph Uwu W2, W5 U Uwu S.1-h 2pgwiwlubipnud

wwnwptbin, wyfuwwnwtplbin, ng funphprwunywlwu

Swnwjnupjniutitin, funphprwnnditiph Swnwjnugjniuttip, ubpwnyw)’

nuuptpwgutn b wninhw, b Opwanh gnpswnlwlwl Swiuutip 30,130,000 80%
(3) Uygpuwlut yswp 130,000
Cunwdbup 52,000,000

Culytpnieywt hpwywpwbwlw hwught £ <<, p. bplwu, 2. Uunpwupyh 1:

by pwhwnnprdwl guigh pwpbiwynd dpwghp
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2 Muwunpwuwndwl hhdpbpp

2.1 lwlwwwwnwufuwunyeniu

Opwagnh $htwbiuwlwl hwaybngnipniuubipp ywwnpwunyt 5 hwodwwwhwlwt hwodwndwu
hwyyagndwu ulyqpniupny, htuswbu bwb Yepwywnnigdwt b Rwpqugdwt Uhowqqujhtu Pwulp
ninbignygh hnnwadutiph b phy 8495-AM Jwplwjht hwdwdwjuwagph hwdwwwunwufuwl
wwhwugbph hwdwdwju: Ywplunp hwwwywhwlwl hwaqwndwl punwpwlwunyzniuubpp
pwgwhwjnywd Gu unnpli:

Wu Spwagph $htwbuwlwt hwodbnyniejniuibpp bphuwjwgywsd b hbnlyw) Yepy.

- Shuwtuwhwl yhtwyh dwuht hwodbindniggniuubipp jnipwpwtginip Culibipnuygywt hwdwn
ubpywywgywé GU wnwudhl,

- Opwagph phuwbuwynpdw wnpynipubph b npwug oguwgnpddwl dwuhl
hwaybiwnynieyniup b punn Opwanh pwnwnphsubph bhtuwtuwynpdwt oqunwagnpddw
dwuht hwadbnydnientup wwnpwundwsd U hwdwnbin bpyne Culbpnyggniuubph hwdwp:
Wunwdbuwjuhy, hwoybinynieniuupnud pwgwhwjnynud B unwgywsd b
ogunwgnpdywd Shuwtuwynpdwl wnpjnipubpp wnwudht jnipwpwtsnip Culbpniejwl
hwdwp:

- Opuwgph $huwbvwlwt hwoytinynipniuibpht Yhg dwunpwagpnieniubinp
ubpYwywgywd bu wjuwbu, np hwayh duwgnpnutipp b gnpdwppubph nwubpp
ubpyuwjwgywsd BU jnipwpwugnn Culbpnizwi hwdwp:

2.2 Snpéwnuwlwu b ubpywywgdwl wpdnyp

Cwjwunwup Cwupwwbinnejwl wqquiht wpdnypep hwjywlwu npwdu £ (npwd): Unyu dpwanh
$huwbuwlwu hwpytiinynipniubinp ubipyujwgywsd tu UWUL nnwpny (ubpywjwgdwl wpdnyp):

Opwagnh $htwtuwywu hwoybnynipniubp ywwnpwuwnbihu UUL nniwphg nwppbip wy)g
wpdnyeny hpwlwlwgywd gnpdwnpputipp gpwugynud G gnpdwpph bwiunpn opdw npniejwdp
LL YP-h Ynndhg hwjnwpwpdwd hwadupywiht hinfuwpdbtipny: wdwtuwphwiht pwulyh
dhgnguiinhg Bpwaph gnpdpuyipibpht uwwnwnpdwsd UUL nnjwphg wwppbin w)) wpdnypny
wpunwhwjnywsd ninnuyh Jéwpnwdubpp gpwugynd G client connection
(https://clientconnection.worldbank.org) hwdwlwpgh thnfuwpdbipny: Snipwpwugnip hwoybinnt
wduwpyh npnipjwdp npudwlwt dhongutipp, Ywutuwdtwnpubipp b Ypbnhnnpulwt wywpunpbpp
Yepwhwdwplynwd 65U Yhpwnbiny win wduwpdh npnyegyudp <€ YP-h Ynndhg uwhdwuywd
thnfuwndtipp. 2017p. ntlwbdptiph 31-h npnyejwdp 1 UUL nnjwpp Yuqdnwd £ 484.10 << npwd
(2016p. nywbdpbph 31-h npnipjwdp 1 UUL nnwpp Yuqdnud' 483.94 << npwd):
®nfuwndtipwjht tnwppbipnieniup dwuwsynid £ dpwagph $huwtiuwynpdwl wnpjnipiph L npwtg
ogunuwgnpddwl dwuht hwoybnynipjniund b thnfuwpdbipwiht mwppbpnipywu Ynunwlwd
gnuiwpp pwgwhwjndnd £ $htwbuwlwu yhtwlyh dwupt hwodbndnipniund’ «Pnfuwpdtipwhu
tnwppbpnipinu» hnnwénud:

2.3 Opwgph $huwtuwynpnid

fahy 8495-AM Jwplwjht hwdwdwjuwanph 2powtwlubpnud hwinhwgywsd $huwtuwdnpndp
hwadwnynud £ Shtwbuwlwu dhtwlh dwuht hwaybundniejniunud npwbu «Opwagph Yniwnwluwih
$huwtuwynpnud» b Swuwsynud £ jnipwpwtginip hwdwpdwt dwdwtwl: b pnwdt’ tnwpdw
pupwgpnud unwgywd dnunbnp pwgwhwjnynd 5 Opwgph $htuwbuwdnpdwl wnpnipubph b
nnpwlg ognwagnpddwl dwuht hwadbndnuyejniuna:

Elayunpwhwnnpndwt guugh pwpbjwynw dpwghp
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Opwanh $huwtuwlwu hwaybnynigjniutbp b UWihwiu wniphunph bigpulwgniggniu

2017p. ntywtdpbph 31-h npnipjwdp U unyt wduwpyht wdwpnywd nwpdw hwdwp 14




2.4  Opwgph dwuubp

Opwagpwjht dwhuubipp Swuwsynut Bu hwaybgpdwl uygpniupny: Opwgph Ynunwlwiht dwiuubpp
pwgwhuwjnynt U Shtwbvwlywl dhdwyh dwuht hwadbnyniggniund” whnhyubpnud: b
hwybnuu' pupwghl wwpyw dwiuubipp bpwnyndd Bu Opwaph $huwbuwynpdw wnpjnipubph
. npwlg ogunwagnpddwl dwupt b puin Opwaph pwnwnphsubiph $htiwbiuwynpdwt
ogqunwgnpddwl dwuht hwaybinynipnitiinnud:

2.5 JRUP dhuwtuwynpnid

Jwplwhtu hwdwdwjuwagph hwdwp punniutih dwhuubiph $huwtuwynpdwt bywwnwyny
dbpwywnnigdwt b 2wpgugdwl Uhowqgquiht Pwlyp Yéwpnudubp £ junwpnud
ogunwgnpdtiiny hbwnlyw) Jéwnpdwl dbennubphg dayp Ywd dh pwupup.

w) Lwinnignid

Pwuyp Ywpnn & hwinngt) infuwnniht’ upw ubithwlyw dhgngubpny Ywunwpywd punniutih
Swhuubipp $huwbivwdnpbint bywwnwyny:

n) Yuwufuwytwp

Pwtlyp Ywpnn b wnhwophy Jupluwiht dwpnu yuwnwpb) thnfuwnnih hwnnidy hwght' punniibgh
dwiuubipp phtuwluwdnpbint bywwnwyny U npwtg juwwnwpdwlp qnigplewg, npntg hwdwn
hhduwynpnn hwunwpenebpp wbwnp b ubplwjwgdbt wybih ny:

a) Ninnwyh Jéwpnidubip

Pwlp thnfuwnnth hwgny Ywpnn b déwpnudubp Ywinwpb ninnulhnpbu Bppnpn wudwtg’
punnwbih dwfuubiph nhdwg:

n Lwuwnily ywpwwynpwantn

Pwulyp Ywpnn £ Jéwpnwdubp yuwinwnb) Gppnpn wudht hwnnly ywpuowynpuaph
opowlwlutipnud punnuutih dwiuutiph thnfuhwnnigdwt hwdwp thnfuwnnih gpuynp hwunwnywsd
hwjgny, npp hwiwdwjubigws E thnfuwnnih b Pwulyh Ynndhg:

2.6 Muwuwynpywsd dwfuubin

dwdwuwlwopowuh Ytpoh npnipjwdp Opwagnh wiwtwynpwsd dwiuubipp punyugwsd Gu
Uwfunpn dwdwbwlwopgwth dtipgh npnigjwdp Opwaph thwunwgh dwfuutiph b hwaybnnt
nwpdw pyngkh dwiuubiph hwupwagnwwnhg:

2.7  “Ywupuwybwnpubp

LYwbfuwySwpubpp, npnup pwnlugwsd Bl shtwpwpwlywl woluwnwlptbiph, Swnwjnyejniutph b
wwpwuptbph nhdwg Ydwpywsd gnidwnutiphg, swihynud Bu wujwlwlwu wpdbpny:

2.8  Ypbnhwnnpwlwu wwnpwpbn

Uptinhunnpwlwt wwpwnptipp bepwnnud B Jéwpydbhp gnidwpubpp, npnup swihynud Gu
wljwlwlwl wpdbpny:

3  Opwgph hwydwu wduwphy

Cwdwdwju Jwpywihtu hwidwdwjuwanph' Opwanh Ybpguwdwdybin § uwhdwuyt) 2019p.
nblywnbdpbph 31-p:

ElEyupwhwnnpndwl guugh pwpbjwynud dpwghp
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4  Ywufuwybwnubip

w wlhwbiwgting' «Pwpdpwynpp bElyppugutigbp» PRL
UUU nnpwp 2017p. 2016p.
ntlwnbdptiph nlwbtdptiph
31-h npnipjuidp 31-h npnipjwdp
Luhwt EYwnphly Eughthphug UMC 1,476,523 1,834,327
Ynbunytlupw b Hlnu Yntunpghnud 32,543 57,487
Cuywunwuh <wupwwbinnipjwl whnwlwl pngt 464,636 203,389

1,973,702 2,095,203

MNnwlw pynigh Yunwpywsd Yuwituwyswnpubipp ubipywjwgywsd bu unnpl.

UUL nnpwp 2017p. 2016p.
nbilintdptinh nbiyintdptinh
31-h npniRjwdp 31-h npnipjwdp
Luhwt Elwnphy Eughthphtg UMC (ng nbghnbunh

owhnugwhwnly) 188,431 188,495

YUnbunybiyunpw b Haynt Untunpghnud (ng ntighnbwnh
owhnipwhwnl) 7,084 4 14,894
Uybjugywd wpdtph hwply 235,609 -
Uwpuwjhu wninippbip 33,512 -
464,636 203,389

nggﬂ[; [mgggwgwggnq' «bﬂﬂwbt! .Qb;zdwt1bgyu;wgbbgmng» PLL

UUL nnpwp 2017p. 2016p.
nbyunbdpbph ntlywnbdptph

31-h npnipjwdp 31-h npnipjwdp

Unppw huunwwupnubuh Ukpyhupnu Eu. k. 1,164,032 1,698,558
£ Ph Ph £ Pp GUpwlwjwliutp 1,246,961 1,727,765
Cwywunwuh wupwubnnipjul wyhnwlywl pnigh 712,389 341,167
3,123,382 3,767,490

Nbnwlwl pynigh Yunwpywsd Ywituwybwpubipp ubpywjwgywsd Bu unnpl.

UUL nnywp 2017p. 2016p.
nbyuntdpbinh ntlwntdptph

31-h npnipyudp 31-h npnypjudp

Ynppw huunwiwuhnubuh Ukipyhuhnu bu. k). 255,278 259,781
£y Ph Ph Ej Ph Bupwlwjwuutp 8,465 37,601
Uytjwgywéd wpdtiph hwply 437,136 32,27
Uy 1,510 11,514
712,389 341,167

ElEyunpwhwnnpndwl guugh pwpbwynad dpwghp

Jdwply phy 8495-AM

Opwanh phtwtuwywl hwdbndnejniutip b Uswhu wninhinnph bqpuywgniggnit
2017p. nblwntdptiph 31-h npnegwdp b Unyt wduwpdht wdwpnyws nwpdw hwdwp




|

5  Pwulwjhu hwohyubiph duwgnpnubin
Opwaph hpwlwbwgting' «Pwnpdpwynip bblyppwguigbps PLL

UUU nnpwp 2017p. 2016p.
ntlunbdptiph nbiyuintdptinh
31-h npnijwdp 31-h npnipjwdp
Lwiinny hwizhy 2,409 6,427
2,409 6,427

Opwaph hpwlwbwgting' « Gplwbh LbEpdwbiblppuwltiyppntis PLL
UuUuL nnyup 2017p. 2016p.
nbyuntdptinh ntlwntdptinh
31-h npnipjwdp 31-h npnipjwdp
Zwunnily hwphy 934,757 148,451
Stnwywu hwyhy 2,042 i
936,799 148,462

6  Ypbnhwunpwlwu wwpunpbn
Opuw wlhwtiwglinn' «Pwpdpwyn Glpppwaguwtigbp» PLPL
UUL nnpwp

2017p. nhlnbdptnh
31-h npnipjwdp

Luhwu gEywnppy Eughuphphug UMC
YUnuunyblnpw b Yelnu Ynuunpghnud
Uyt

233,620
35,723
8,931

278,274

Opwagnh hpwlwbwgting' «Gpluuh LbpdwhElppwlbtyppnty PLL
UUL nnjwnp

2017p. nbywnbdpbpp
31-h npnipjwdp

Unppw Puuwnwwuhnutuh Updhuhnu Eu. &)
& Ph Pp k) Ph Bupwlwjwutbnp

1,632,461
1,521,020

3,153,481

EEywnpwhwnnpndwt guwugh pwpbpuynud dpwghp

Jdwply phy 8495-AM

Tpwanh $htwluwlwl hwydbnygniegnuubn b Uuhwiu wninhunph Ggpulwgnienu

2017p. nhywnbdptiph 31-h npnieywdp U unyu wduwpdht wywpnywsd nwpdw hwdwp 17



7  Opwgph $huwluwynpnud

UUL nnpwn 2017p.
ntilwnbidptiph
31-hu 2017p.
wywpunywsd nbywnbdptiph
wuwph 31-h npnijwdp
«Puwpdpwynp biippwgwlgliny» PPLC
J2UP Jupl 8495-AM (int'u dwunp. 7) 1,205,700 2,948,932
Ywnwlwpnipjwl hwdwbhtwbuwdnpnud 572,882 989,136
«Pwpdpwynn blEYnpuguugtiny PPL htwluwynpnud 218 20,421
«bpluwtiph Qbpdwlilppwlbtppnty PRL
J2UP Jupl 8495-AM (inb'u dwunp. 7) 2,341,891 5,546,365
Ywnwywpnipjwl hwdwhhlwluwynpnud 798,136 1,588,758
4,918,827 11,093,612
J2UP $huwbuwdnpnudp tbiplujwgywsd £ unnpl.
UUL nnpwp 2017p.
nblyntidptiph
31-hu 2017p.
wywpunywd ntlwnbdptph
wwnh 31-h npnipjwdp
Ninnulyh Jéwpubp 141,891 4,339,947
Ywlfuwwn 3,041,276 3,660,926
YwbhuwdSwph Swpnud (272,193) (272,193)
Uy 636,617 636,617
Uygpuwdbwn - 130,000
3,547,591 8,495,297
8  Tpowluwnnt uwhwwh gnun wé/(uywgnid)
UUL nnpwp 2017p.
ntywnbdpbph
31-hu 2017p.
wywpunywd nlwntdptinh
wwnh 31-h npnipjwidp
Pwulywihu duwgnprubpnud wé/(Ujwqgnud) (FES) (4,018) 2,409
Pwulwjht duwgnpnubpnud wé (GREY) 788,337 936,799
LYwfuwydwpubph wé/(ujwqnud) (FES) (121,501) 1,973,702
Ywlhuwydtwpubiph wé/(Udwgnud) (GREY) (644,108) 3,123,382
Yptinhwnnpwlwl wwpunpbph wé (PES) (278,274) (278,274)
Upbinhunnpwlwt wwpunpbiph wé (GREY) (3,153,481) (3,153,481)
(3,413,045) 2,604,537

Eiynpwhwnnpniwl guugh pwptjwynd dpwghp

Jdwpl phy 8495-AM

Opwagph $huwbuwlwl hwaynynipgniiubp b UWuwiu wninhnnph bgpulwgniggniu
2017, niywnbdpbph 31-h npnyejwdp U unyt wduwpdht wdwpndws nwpdw hwdwp 1




9 «Pwpapwynn flEyupwguugliny AL Ynndhg unwgywsd
gnuiwpubiph b Cwdwtuwnphwiht Fwuyh thnfuhwnnignudutinh

hwdwnpnud
Ywply phy 8495-AM
2017p. nblplidptiph 31-pb wijwpiypwé pupdw hwdwp
Uuu nnpup
<nnwé THidnu PES <p Swnpbpnyeniu

Cwuwintly hwadh

Ywufuwdwn
DA-13 5,700 5,700 -
DA-14 245,000 245,000 -
DA-15 955,000 955,000 -
1,205,700 1,205,700 -
Cunwdtup 1,205,700 1,205,700 -

EEyinpwhwnnpniwl gugh pwpbwdnud dpughp

Jdwpy phy 8495-AM

Tpwgnph Shtuwbuwlwl hwadbnynieniitbn b Wihwiu wninpunph Bqpuljugnip)niu
2017p. nbywnbdptiph 31-h npaejwdp L unyu wduwpdht wywpunyws nwpdw hwdwp 19



10 «Eplwuh QEpdwkjtynpwlbunpnus PPL Ynndhg unwgyws
gnudwnutiph U Cwdwfuwphwihu Pwuyh thnfuhwwnnignudutiph
hwdwnpnid

<nnywd “thdnuwd GREY <p Swppbpnigjniu

<nnywd 2. Opwgph Uwu
W.2, U.5 L Uwu %1-h
2nowtiwlubpnud
wwnwuputp,
wofuwwnwliplbn, ng
funphpnwwndwlwu
Swnwyniniutn,
funphpnwwniubpp
Swinwjnujnitibp,
ubpwnyw|’ nuuptpwgutp
U wninhwn, b Opwgph
gnpdwnuwlwl Swhuubp

'SP SP I SV SP R SV R W R

-
L DA-2-Y-14 p
“ DP-7-Y-13 141,891 141,891 -
L AD-2-Y-12 315,395 315,395 .
LL AD-1-Y-11 49,029 49,029 .
DDA-3-Y-10 12,376 12,376 -
n DDA-2-Y-09 251,537 251,537 -
L‘; DDA-1-Y-08 8,280 8,280 -
778,508 778,508 .
[
- Lwuwnniy hwadp
L Ywlfuwdswp
“ DA-2-Y-14 1,400,000 1,400,000 -
- AD-2-Y-12 84,605 84,605 .
[__.j AD-1-Y-11 350,971 350,971 <
1,835,576 1,835,576 i
b |
L’ Lwwnny hwadh
Ywuhiwdbwph dwpnd
E DDA-3-Y-10 (12,376) (12,376) .
J DDA-2-Y-09 (251,537) (251,537) -
- DDA-1-Y-08 (8,280) (8,280) =
L‘ (272,193) (272,193) -
[:. Cunwdblp 2,341,891 2,341,891 :

ElEywpwhwnnpniwt gwugh pwnpbwynd dpwghp

duwny phy 8495-AM

Opwgph $htwbuwywl hwaytnynipgniutbn b Welwhu wninhunph bgpuwlwgnipgniu
2017p. ntlintdptinh 31-h npnuzjwdp L Unyl wduwedht wywpnyws nwpdw hwdwp 20
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11 L<bwnhwyytlnwihu hpwnwnpdnipniuubp

Cwjwunwih Cwupwwbnnieniund 2018, wyph-dwjhu wdhulbiph pupwgpnid
wqqwpbwysnipjwl punwpwlwl punyqnudtph b wihtwqwunnugniuubiph wpryniupnid
Uggujpu dnnnynud dbdwdwutnieinit Yuqdnn punwpwlwl Ynwwlgnigjwl Ynndhg
wnwownpywd b wpryniupnud puinpywd Jupswwbitnh hpwdwpwlwuhg hbnn Ugguwht dnnndp
Unndhg Jwpswwbn punpybg wqguptwlysnipjwl unwhnieginiup Juybinn peiuwdni, L pun
wjnd duwynpylig unp Ywnwywpnipni, npp ehplu hpbt hwdwpnd £ dwdwuwlwynp' dhtgl
wnuwhbipe punpnipjwl dhongny unp Ugquiht dnnnyh dbwdnpnwdp: uwjwsd Ubplw wwhht
wnlw £ npnawyh pwnuwpwlwt wulwnit hpwdhwly' Cuybipnyegniiibiph nBywywpniegniup
guunud £, np wyn gnpdpupwgutipp skt Yuwpnn bpwbwlwih wgnbgnipiniu ndublw| Opwanh
gnpdniutiniejwl, ninnnuejw b gwpniuwlbihnypjwi Yypw b nEywdwpnigjut guwhwndwdp'
2017p. nbywntdptiph 31-h npnieywdp b wjn wduwpdht wwpnynn nwpdw dpwgph
$htuwtiuwlwl hwogbwnyniginiuubipp dagpntiint npll; wuhpwdbonneniu syw:

EiEywnpwhwnnpndwl gwugh pwpbwynd dpughp

dwny rhy 8495-AM

Opwagnh $htwbuwlwl hwaytiinynigyniuubn b UWihwiu wninhuinph bgqpulwgnipniu
2017p. nblntdptph 31-h npnipjwdp b unyt wduwpyht wjwpunywsd nwpdw hwdwp 21




